TERM CONVERSION LETTER
Must be approved by your firm’s home office compliance department prior to use.
Date 
Name
Address 

City, State Zip

RE:  Term Conversion Benefit
Dear First Name,
I am writing to remind you that the term life insurance policy(ies) you own may be eligible for a conversion benefit.  The conversion benefit allows you to convert all or part of your existing term insurance to a Permanent Life Insurance policy, often with no additional medical testing.
Should You Convert?
Basic term insurance is designed to only provide a death benefit for a period of time.  While term insurance is often the most affordable means of life insurance early-on, it can become increasingly expensive over time if you need coverage beyond the length of the policy.  Many clients who buy term insurance often discover that their need for insurance continues throughout their life.  If you decide to convert to a permanent policy with similar features, you may be able to do so without further medical testing.

The Benefits to You:
· Permanent insurance provides protection for your entire life, as long as the premiums are paid.
· The cash values in a permanent policy accumulate tax deferred and can potentially be used to supplement a child’s college expenses, your retirement income, or other financial needs through the use of policy loans or withdrawals*.
· Although permanent insurance may initially have higher premiums than term insurance, they are generally more cost-effective long-term.
Please feel welcome to contact us at [PHONE] or [EMAIL] to verify if your policy is still eligible for conversion and if this may be right for you.  Additionally, this is a good time to review your existing needs and beneficiaries if any changes need to be made.

Warm regards,

Advisor Name
*Policy loans and withdrawals reduce the policy’s cash values and death benefit and may result in a taxable event.  Surrender charges may reduce the policy’s cash value in early years.  
